
 Page 1FSParticlehub.com | Key-person insurance: Protection for your business

The information provided in this document, including any tax information, is general information only and does not constitute personal advice. It has been prepared 
without taking into account any of your individual objectives, financial situation or needs. Before acting on this information you should consider its appropriateness, 
having regard to your own objectives, financial situation and needs. You should read the relevant Product Disclosure Statements and seek personal advice from a 
qualified financial adviser. From time to time we may send you informative updates and details of the range of services we can provide. If you no longer want to receive 
this information please contact our office to opt out. Financial Services Partners Pty Ltd ABN 15 089 512 587, AFSL 237590

Disclaimer: The views expressed in this publication are solely those of the author; they are not reflective or indicative of Financial Services Partners position  
and are not to be attributed to Financial Services Partners. They cannot be reproduced in any form without the express written consent of the author.

Budget for a very merry Christmas    
A bit of planning and forethought may help take the financial stress out  
of Christmas.  

Christmas is a happy time of year that brings people together but it can also be expensive. With a bit of early 
planning you may control your festive season spending.

Here are some tips to help avoid a New Year financial blowout. 

Draw up a budget
You know it makes sense, but it can seem a bit Scrooge-like. Start with the total amount you want to spend.  
Divide this into gifts, catering, entertainment and travel and list the items you need to purchase in each.  
Then put a spending cap on each category.

Sort your gift-giving
Draw up a gift list and allocate how much you want to spend on each person. If money is tight, consider options 
such as vouchers for home-cooked meals or gardening as alternatives. 

It may help for big groups of relatives or friends to agree in advance upon a spending cap per gift. Another option  
is to do a Secret Santa by choosing each other’s names randomly from a hat. Each person then buys the person 
they picked a gift, instead of buying for everyone.

Open a Christmas account
Set up a special bank account early in the year and use a regular auto payment option. The sooner you start saving, 
the more you will have.

Make a shopping list
Wandering through the shops without knowing what to buy may cause you to overspend. Do your research first, 
then set out with your shopping list in hand and stick to it. 

Be prepared to bargain as smartphones make it easy to compare prices. Avoid last-minute shopping as this may 
result in rushed and expensive decisions. Even better, pick up bargains in the sales earlier in the year and put  
them aside.

Above all, keep your head and stick to what you can afford.

Travel smarter 
The holiday season is one of the most expensive times to travel, so it may be worth considering house swapping, 
camping or having a staycation. If you are travelling, a budget will help you stay on track.


